86 Chapter 2 The Mathematics of Consumption

Writing Checks and Balancing a Checkbook

A check isawritten order directing a bank to pay money. Checks are written
on preprinted forms as shown.

Write the dollar amount
of the check. Use words for
whole dollars and a fraction
for cents, such as 45/100

Write the name of the
person or company who
is receiving the check.

for $0.45.
e e, Write the date.
o -\-‘:‘_"" — - .
72 e Write the dollar
—T- > i amount using
e e o numbers.
Use this part of the check as a — =
reminder of what you are paying for. = = Sign your name.

Do not print.

Checkbooks come with aregistry so that you
can keep track of each transaction in your checking account.

Keeping a Checkbook Registry

Find the balance in your checking account as of 5/11/12.

Date |[Check # Transaction Credit Debit | Balance
Balance Forward 100.00
5/11/12 | 996 | Grocery Store 29.55
5/11/12 Deposit Paycheck 482.75
ATM Withdrawal 100.00
| 5/17/12/| 997 | Gym Membership 22.35
5/17/12 | 99& | Cell Phone Company 586.00
5/17112 | 999 | Car Payment 82.66
5/18/12 Deposit Paycheck 501.50
5/18/12| 1000 | Birthday Gift 41.28
" S N N
SOLUTION
A 100.00 — 29.55 = $70.45 [
Date |[Check # . Tran | <—it | Balance
| e : 100.00
) 5/11/12 | 996 70.45 + 482.75 = $553.20 | —_29.55 [\ 70.45
5/11/12 Deposit Paycheck 482.75 ~553.20
L |

The balance as of 5/11/12 is $553.20.

\/Checkpoint

Help at 7544 .andY@U.com

Find the balance in your checking account as of 5/18/12.
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