230 Chapter 5 The Mathematics of Taxation

New York Property Taxes In Exercises 1-6, find (a) the property tax for a $200,000 home in the
town or city and (b) the effective property tax rate in the town or city. (See Examples1and2.)

1. Lewiston 2. Jamestown 3. Fulton

4. Bolton 5. Saratoga Springs 6. Cohoes

Bolton
Tax rate: 12.99 mills
Assessment level: 65%
Fulton 3
Tax rate: 51.57 mills 7%
Assessment level: 100%

Lewiston
Tax rate: 34.62 mills
Assessment level: 84% Saratoga Springs
Tax rate: 23.25 mills
Assessment level: 82%

Cohoes
Tax rate: 54.96 mills
Assessment level: 54%

Jamestown
Tax rate: 49.4 mills
Assessment level: 100%

7. Relocating You accept a job in Albany. You are moving from
a different state and narrow your home search to a $150,000
house in Saratoga Springs and a $140,000 house in Cohoes. BTT==

a. Which house has higher property taxes? How much higher are the taxes?

b. The drive to work from the home in Saratoga Springs takes twice as much time as
the drive to work from the house in Cohoes. Based on driving time, property taxes,
and home price, which house do you prefer? Explain.

8. Village of Lakewood A village near Fire department: 4.36% Home & community services:
Jamestown claims that the owner of Culture, recreation, & 4.28%
a $90,000 house pays a total of employee benefitee Sete e iy
$3243.60 in property taxes, of Sit(;s::irgzy;?:zzig;% erf;:yc: (l_ ﬁ::cef;ts.
which $642.60 goes to the village. Library: 2.05% 10.41%
a. What is the combined tax rate? Departmental
b. How much does the owner of a e?;;f/fs:
$120,000 house in the village pay
in property taxes? How much goes Police salaries,
to the village? ebrgglec;?/tie Department of
c. The circle graph shows how village & equipment: P”blilc Works
tax dollars are spent. How much of the 39.75% emp|053eaerf:}1eﬁtsl
village taxes in part (b) go toward snow & equipment:
removal? police? 20.81%
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